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OXYGONO

MANAGEMENT COMMITTEE AND OTHER CORPORATE INFORMATION
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OXYGONO

STATEMENT OF INCOME AND EXPENSES
31 December 2022

2022 2021
€ €

INCOME
Donations from Oxygono executive committee members 320 350
Sponsorships 24.118 3.193
Rendering of services 5.515 4.413

Total revenue 29.953 7.956

EXPENSES
Stationery and printing 1.821 -
Subscriptions 545 212
Auditors' remuneration 595 833
Other professional fees 19.582 -
Travelling 600 -
Translation expenses 2.499 300
Communication services 2.009 -
Website hosting 595 595
Promotional and advertising expenses 1.320 2.490
Event expenses 8.149 1.386
Internship fees 760 -
Bank charges 75 -

Total expenses 38.550 5.816

(Deficit)/surplus for the year (8.597) 2.140

The notes on pages 8 to 11 form an integral part of these financial statements.
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OXYGONO

STATEMENT OF CHANGES IN EQUITY
31 December 2022

Accumulated
(deficit)/surplus Total

€ €

Balance at 1 January 2021 313 313
Net surplus for the year 2.140 2.140

Balance at 31 December 2021/ 1 January 2022 2.453 2.453
Net deficit for the year (8.597) (8.597)

Balance at 31 December 2022 (6.144) (6.144)

The notes on pages 8 to 11 form an integral part of these financial statements.
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OXYGONO

CASH FLOW STATEMENT
31 December 2022

2022 2021
Note € €

CASH FLOWS FROM OPERATING ACTIVITIES
(Deficit)/surplus for the year (8.597) 2.140

(8.597) 2.140

Changes in working capital:
Increase in receivables (2.360) -
Increase in payables 15.136 326

Cash generated from operations 4.179 2.466

Net increase in cash and cash equivalents 4.179 2.466

Cash and cash equivalents at beginning of the year 3.375 909

Cash and cash equivalents at end of the year 8 7.554 3.375

The notes on pages 8 to 11 form an integral part of these financial statements.
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OXYGONO

NOTES TO THE FINANCIAL STATEMENTS
31 December 2022

1. Incorporation and principal activities

Country of incorporation

Oxygono (the ''Association'') was incorporated in Cyprus on 8 May 2014 under the provisions of the requirements of
the Societies and Institutions and Other Related Matters Law of 2017. Its registered office is at Faneromenis 115,
Larnaca, 6031, Cyprus.

Principal activities

Oxygono is a non-governmental, non-profit organization that aims to enhance the quality of public debate in Cyprus,
with the ultimate goal of achieving reforms and modernizing our country to enhance citizens' quality of life across
various aspects of public life, including health, education, justice, foreign policy, research, and entrepreneurship.

2. Basis of preparation

The financial statements have been prepared in accordance with International Financial Reporting Standards (IFRSs)
as adopted by the European Union (EU). The financial statements have been prepared under the historical cost
convention.

The preparation of financial statements in conformity with IFRSs requires the use of certain critical accounting
estimates and requires Management to exercise its judgment in the process of applying the Association's accounting
policies. It also requires the use of assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Although these estimates are based on Management's best
knowledge of current events and actions, actual results may ultimately differ from those estimates.

3. Adoption of new or revised standards and interpretations

During the current year the Association adopted all the new and revised International Financial Reporting Standards
(IFRS) that are relevant to its operations and are effective for accounting periods beginning on 1 January 2022. This
adoption did not have a material effect on the accounting policies of the Association.

4. Significant accounting policies

The principal accounting policies adopted in the preparation of these financial statements are set out below. These
policies have been consistently applied to all years presented in these financial statements unless otherwise stated.
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OXYGONO

NOTES TO THE FINANCIAL STATEMENTS
31 December 2022

4. Significant accounting policies (continued)

The income of the Association is recognised as follows:

 Rendering of services

Rendering of services - over time:
Revenue from rendering of services is recognised over time while the Association satisfies its performance
obligation by transferring control over the promised service to the customer in the accounting period in
which the services are rendered. 

For fixed price contracts, revenue is recognised based on the actual service provided to the end of the
reporting period as a proportion of the total services to be provided because the customer receives and uses
the benefits simultaneously. 

The input method is used to measure progress toward completion of the performance obligation as it
provides a faithful depiction of the transfer of the control of the services to the customer.

Rendering of services - at a point in time:
The Association concluded that it transfers control over its services at a point in time, upon receipt by the
customer of the service, because this is when the customer benefits from the relevant service.

 Contributions and donations

Contributions and donations are recognised when they have been received and when it is virtually certain
they will be received.

Financial assets

Cash and cash equivalents

For the purpose of the cash flow statement, cash and cash equivalents comprise cash at bank. Cash and cash
equivalents are carried at amortised cost because: (i) they are held for collection of contractual cash flows and those
cash flows represent SPPI, and (ii) they are not designated at FVTPL.

Trade payables

Trade payables are initially measured at fair value and are subsequently measured at amortised cost, using the
effective interest rate method.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement of financial position
if, and only if, there is a currently enforceable legal right to offset the recognised amounts and there is an intention
to settle on a net basis, or to realise the asset and settle the liability simultaneously. This is not generally the case
with master netting agreements, and the related assets and liabilities are presented gross in the statement of
financial position.

Comparatives

Where necessary, comparative figures have been adjusted to conform to changes in presentation in the current year.
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OXYGONO

NOTES TO THE FINANCIAL STATEMENTS
31 December 2022

5. New accounting pronouncements

At the date of approval of these financial statements, standards and interpretations were issued by the International
Accounting Standards Board which were not yet effective. Some of them were adopted by the European Union and
others not yet. The Board of Directors expects that the adoption of these accounting standards in future periods will
not have a material effect on the financial statements of the Association.

6. Revenue

2022 2021
€ €

Donations from Oxygono executive committee members 320 350
Sponsorships 24.118 3.193
Rendering of services 5.515 4.413

29.953 7.956

7. Receivables

2022 2021
€ €

Trade receivables 2.360 -

2.360 -

The fair values of receivables due within one year approximate to their carrying amounts as presented above.

8. Cash at bank

Cash balances are analysed as follows: 

2022 2021
€ €

Current accounts 7.554 3.375

7.554 3.375

9. Payables

2022 2021
€ €

Trade payables 8.213 87
Prepayments from clients 5.515 -
Accruals 1.429 835
Payables to other related parties (Note 10.1) 901 -

16.058 922

The fair values of payables due within one year approximate to their carrying amounts as presented above.
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OXYGONO

NOTES TO THE FINANCIAL STATEMENTS
31 December 2022

10. Related party balances

The balances with related parties are as follows:

10.1 Payables to related parties (Note 9)
2022 2021

Name € €
Zenox Policy Innovations Ltd 901 -

901 -

11. Contingent liabilities

The Association had no contingent liabilities as at 31 December 2022.

12. Commitments

The Association had no capital or other commitments as at 31 December 2022.

13. Events after the reporting period

There were no material events after the reporting period, which have a bearing on the understanding of the financial
statements.

Independent auditor's report on pages 2 to 3
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